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Lion Global Investment Funds – LionGlobal India (SP) 
 

This Fund Summary is for the above ILP sub-fund and should be read in conjunction with the 

Product Summary 
 

Fund Code ILP Sub-Fund Underlying Fund 

SOIF LionGlobal India (SP) LionGlobal India Fund Class A SGD 

 
Structure of ILP sub-fund 

 

The above ILP sub-fund is a feeder fund investing in the Underlying Fund, LionGlobal India Fund, a sub-fund of LionGlobal 

Investment Funds. The LionGlobal Investment Funds is a Singapore constituted open-ended umbrella unit trust managed by the Lion 

Global Investors Limited. 

 

The Units of the Underlying Fund are Excluded Investment Products and prescribed capital markets products. Accordingly, the 

Underlying Fund will not invest in any product or engage in any transaction which may cause the Units of the Underlying Fund not to 

be regarded as Excluded Investment Products and prescribed capital markets products. 

 

Information on the Managers 

 
The managers of the Fund are Lion Global Investors Limited (Company Registration Number 198601745D), whose registered office 

is at 65 Chulia Street, #18-01 OCBC Centre, Singapore 049513. 

 

They have been managing collective investment schemes and discretionary funds in Singapore since 1987 and investment-linked 

product funds since 1996. 

 

For more information about them, please visit www.lionglobalinvestors.com. 

 

Other Parties 

 

The Trustee of the Underlying Fund is HSBC Institutional Trust Services (Singapore) Limited. The Custodian of the Underlying Fund 

is The Hongkong and Shanghai Banking Corporation Limited 

 

Investment Objectives, Focus & Approach 

 

Underlying Fund Investment Objectives, Focus & Approach 
 

LionGlobal India Fund Class A SGD 
 

The LionGlobal India Fund aims for medium to long-term 

capital appreciation by investing in Indian equities and equity-

related instruments. 

 

The LionGlobal India Fund shall invest in Authorised 

Investments which are equities and equity-related instruments 

(including, without limitation, interests in property funds) in the 

market of, or Authorised Investments in other markets in 

securities of companies or institutions incorporated in, operating 

principally from, or deriving significant revenue from, the 

Indian subcontinent, which includes, but is not limited to India, 

Bangladesh, Pakistan and Sri Lanka, as well as in Authorised 

Investments which are Units in any Market Underlying Fund 

listed in Clause 11(E) of the Deed. The Underlying Fund will 

not target any specific industry or sector. Please note that Units 

of the LionGlobal India Fund are Excluded Investment Products 

and prescribed capital markets products. Accordingly, the 
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LionGlobal India Fund will not invest in any product or engage 

in any transaction which may cause the Units of the LionGlobal 

India Fund not to be regarded as Excluded Investment Products 

or prescribed capital markets products. 
 

Risks 

 
The ILP sub-funds are not listed on the Singapore Exchange and you can redeem only on Business Days through Singapore Life Ltd. 

In respect of Singapore investors, there is no secondary market for the ILP sub-fund. The value of the Underlying Fund may rise or 

fall. Investments in the Underlying Fund are subjected to various risks, as elaborated below. 

 

Market risks in the Indian subcontinent 

Prices of securities may go up or down in response to changes in economic conditions, interest rates and the market’s perception of 

securities. These may cause the price of Units in the Underlying Fund to go up or down as the price of Units in the Underlying Fund is 

based on the current market value of the investments of the Underlying Fund. 

 

Currency risks 

As the investments of the Underlying Fund may be denominated in foreign currencies, fluctuations of the exchange rates of foreign 

currencies against the base currency of the Underlying Fund may affect the value of the Units in the Underlying Fund. 

 

Political risks  

Countries outside Singapore, especially those with emerging markets, may be subject to higher than usual risks of political changes, 

government regulations, social instability or diplomatic developments (including war) which could adversely affect the economies of 

the relevant countries and thus the value of investments in those countries. There is also the risk that nationalisation or other similar 

action could lead to confiscation of assets under which shareholders in those companies would get little or no compensation. The 

emerging economies may be heavily dependent on international trade and accordingly, may be adversely affected by trade barriers, or 

other protectionist measures and international economic developments generally. 

 

Repatriation risks  

Investments in emerging markets could be adversely affected by delays in, or refusal to grant, relevant approvals for the repatriation 

of funds or by any official intervention affecting the process of settlement of transactions. Consents granted prior to investment being 

made in any particular country may be varied or revoked, and new restrictions may be imposed. 

 

Derivatives risks 

The Underlying Fund may invest in financial derivative instruments such as futures, options, warrants, forwards and swaps for 

hedging purposes or for the purpose of efficient portfolio management. While the judicious use of derivatives by professional 

investment managers can be beneficial, derivatives involve risks different from, and, in some cases, greater than, the risks presented 

by more traditional securities investments. 

 

Concentration risks 

The Underlying Fund investing in the specific countries may be subject to concentration risks. This could result in a higher risk to the 

investments of the Underlying Fund due to the lack of diversification. 

 

The above should not be considered to be an exhaustive list of the risks which you should consider before investing into the 

Underlying Fund. You should be aware that an investment in the Underlying Fund may be exposed to other risks of an exceptional 

nature from time to time.  

 

Fees and Charges 

 

In addition to the fees and charges shown in the Product Summary, the following fees are payable through deduction from the asset 

value of the ILP sub-fund: 

 

Fees Payable by the Underlying Fund, which the ILP sub-fund invests into 

Annual Management Charge 2.40% 

Annual Trustee Fee 

Currently 0.02% p.a. on the first S$100 million of the Net Asset Value of the Underlying Fund and 

0.015% p.a. on the next S$400 million of the Net Asset Value of the Underlying Fund, and 0.01% 

on the balance above S$500 million of the Net Asset Value of the Underlying Fund. Maximum 

0.15% p.a. Subject always to a minimum of S$8,000 p.a. 
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Annual Administration Fee 
Currently at the maximum of 0.1% p.a. Subject always to a minimum of S$12,000 p.a. (or lower 

agreed amount). It is presently agreed that a minimum of S$8,000 p.a. shall be charged. 

 

Past Performance1 as at 30 June 2025 

 

NOTE: PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE 

 

Fund / Benchmark 3 Months 6 Months 1 Year 3 Year* 5 Year* 10 Year* 
Since Inception* 

(3 Jan 2005) 

 LionGlobal India (SP)  2.96% -1.98% -1.87% 12.22% 15.12% 6.06% 6.61% 

 Benchmark: MSCI India Index 3.50% -1.04% -5.23% 12.28% 16.02% 8.59% 8.79% 

 

*             Annualised performance 
 

1 Performance shown in fund currency and calculated before sales charges are deducted. Fees and charges payable through 

deduction of premium or cancellation of units are excluded in deriving the performance. Performance is calculated on the 

assumption that all dividends and distributions are reinvested, taking into account all charges which would have been payable 

upon such reinvestment. 

 

Total Expense Ratio and Turnover Ratio  

 

ILP Sub-Fund Expense Ratio Turnover Ratio 

LionGlobal India (SP) 2.69% 38.00% 

 

The expense ratio stated in the table above is for the year ending 30 June 2025. 

The turnover ratio stated in the table above is for the year ending 31 December 2024. 

 

Soft Dollar Commissions or Arrangements 

 

We do not receive soft-dollar commissions or arrangements for the Underlying Fund.  

 

Conflicts of Interest 

 

We do not have any conflict of interests which may exist or arise in relation to the Underlying Fund and its management. 

 

Suspension of dealings  

 

We reserve the right to suspend immediately any issue, withdrawal, exchange or other dealing in relation to the ILP sub-funds if the 

fund manager, or any government or regulatory body of competent jurisdiction, or we (at our reasonable discretion) decide to suspend 

the issue, withdrawal, exchange or other dealing in the units or shares of the ILP sub-funds. 

 

Reports 

 

The financial year-end of the ILP sub-fund is 30 June. Singapore Life Ltd. will make available semi-annual report and annual audited 

report of the ILP sub-fund within 2 months and 3 months respectively from the relevant reporting periods. 

 

In addition, Singapore Life Ltd. will make available financial reports of the Underlying Fund as they become available from the 

Investment Manager. Policyholders can access these reports via the website at www.singlife.com 

 

Specialised ILP sub-fund 

 

The ILP sub-fund is not a specialised sub-fund as set out in MAS Notice 307 on Investment-Linked Policies issued by the Monetary 

Authority of Singapore. 

http://www.singlife.com/

