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Lion Global Investment Funds — LionGlobal Japan Growth (SP)

This Fund Summary is for the above ILP sub-fund and should be read in conjunction with the
Product Summary

Fund Code | ILP Sub-Fund Underlying Fund

SOJF LionGlobal Japan Growth (SP) LionGlobal Japan Growth Fund Class A SGD

Structure of ILP sub-fund

The above ILP sub-fund is a feeder fund investing in the underlying LionGlobal Japan Growth Fund, a sub-fund of LionGlobal
Investment Funds II. The LionGlobal Investment Funds II is a Singapore constituted open-ended umbrella unit trust managed by
the Lion Global Investors Limited. This ILP sub-fund was included under the CPF Investment Scheme but is closed to new
subscription and it is classified as Narrowly Focused with Higher Risk.

The Units of the Underlying Fund are Excluded Investment Products and prescribed capital markets products. Accordingly, the
Underlying Fund will not invest in any product or engage in any transaction which may cause the Units of the Underlying Fund
not to be regarded as Excluded Investment Products and prescribed capital markets products.

Information on the Managers

The managers of the Fund are Lion Global Investors Limited (Company Registration Number 198601745D), whose registered
office is at 65 Chulia Street, #18-01 OCBC Centre, Singapore 049513.

They have been managing collective investment schemes and discretionary funds in Singapore since 1987 and investment-linked
product funds since 1996.

Other Parties

The Trustee of the Underlying Fund is HSBC Institutional Trust Services (Singapore) Limited. The Custodian of the Underlying
Fund is The Hongkong and Shanghai Banking Corporation Limited

Investment Objectives, Focus & Approach

Underlying Fund Investment Objectives, Focus & Approach

LionGlobal Japan Growth Fund Class A SGD The investment objective and focus of the Underlying Fund is
the long-term capital growth of assets of the Underlying Fund
by investing primarily in quoted or listed securities in any
Recognised Stock Exchange or OTC Market in Japan.

The investment strategy of the Underlying Fund is to invest
the majority of the Deposited Property of the Underlying
Fund in mid to small market capitalisation companies. The
Underlying Fund will not target any specific industry or
sector. Lion Global -believe that equity markets are
structurally inefficient and that this inefficiency provides the
opportunity for investors, such as us, to add value for clients
through the application of a disciplined investment process.
The investment process is supported by thorough stock
analysis, disciplined stock selection and the construction of
portfolios which reflect prevailing and anticipated
macro/thematic trends. Lion Global also believe that portfolio
construction disciplines play an essential role in the
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investment process as they ensure adherence to the clients’
investment objectives. Lion Global adopt a neutral approach
with respect to style, and therefore any style bias, is a by-
product of stock selection approach and macro view at that
point in time in the investment cycle.

Investment Process
The investment process is essentially split between research
and portfolio construction. Research is a critical component to
our investment approach. It focuses on identifying companies
that meet the following criteria:

e Sustainable competitive advantage
Balance sheet strength
High calibre management
Strong culture of corporate governance
Evidence of mispricing
Identifiable critical factors and associated catalysts
that will move the share price.

Lion Global construct the portfolio in a manner consistent
with the objective of the Underlying Fund as well as taking
into account the prevailing macro directions and
sector/thematic considerations, while adhering to portfolio
construction disciplines of the Underlying Fund.

The Underlying Fund’s net asset value may have higher
volatility as a result of its narrower investment focus on a
limited geographical market, when compared to funds
investing in global or wider regional markets.

Risks

The ILP sub-funds are not listed on the Singapore Exchange and you can redeem only on Business Days through Singapore Life
Ltd. In respect of Singapore investors, there is no secondary market for the ILP sub-fund. The value of the Underlying Fund may
rise or fall. Investments in the Underlying Fund are subjected to various risks, as elaborated below.

Market risks

Prices of securities may go up or down in response to changes in economic conditions, interest rates and the market’s perception
of securities. These may cause the price of Units in the Underlying Fund to go up or down as the price of Units in the Underlying
Fund is based on the current market value of the investments of the Underlying Fund.

Currency risks
As the investments of the Underlying Fund may be denominated in foreign currencies, fluctuations of the exchange rates of

foreign currencies against the base currency of the Underlying Fund may affect the value of the Units in the Underlying Fund.

Derivatives risks

The Underlying Fund may invest in financial derivative instruments such as futures, options, warrants, forwards and swaps for
hedging purposes or for the purpose of efficient portfolio management. While the judicious use of derivatives by professional
investment managers can be beneficial, derivatives involve risks different from, and, in some cases, greater than, the risks
presented by more traditional securities investments.

Risks associated with investments in smaller companies

The Underlying Fund may invest in smaller companies. Although smaller companies present more potential for growth, investing
in smaller companies may present greater risk in comparison to investing in larger companies, for example, higher stock price
volatility due to lower trading volume and a narrow range of investors. The Underlying Fund Managers will attempt to minimise
the risks through a diversified portfolio.
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The above should not be an exhaustive list of the risks which you should consider before investing into the Underlying Fund. You
should be aware that an investment in the Underlying Fund may be exposed to other risks of an exceptional nature from time to
time.

Fees and Charges

In addition to the fees and charges shown in the Product Summary, the following fees are payable through deduction from the
asset value of the ILP sub-fund:

Fees Payable by the Underlying Fund, which the ILP sub-fund invests into
Annual Management Charge | 2.40%

Currently 0.02% p.a. on the first S§100 million of the Net Asset Value of the Underlying Fund
and 0.015% p.a. on the next S$400 million of the Net Asset Value of the Underlying Fund,
and 0.01% on the balance above S$500 million of the Net Asset Value of the Underlying
Fund. Maximum 0.15% p.a. Subject always to a minimum of S$8,000 p.a.

Annual Trustee Fee

Past Performance! as at 30 June 2025

NOTE: PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE

Since Inception*

k % *
Fund / Benchmark 3 Months | 6 Months | 1 Year | 3 Year 5 Year 10 Year (3 Jan 2005)
LionGlobal Japan Growth (SP) 1.64% 3.88% 7.14% 8.59% 4.24% 4.46% 2.74%
Iﬁggihmark: Topix Total Return 545% | 525% | 8.53% | 11.82% | 6.67% | 5.55% 2.71%
* Annualised performance

Performance shown in fund currency and calculated before sales charges are deducted. Fees and charges payable through
deduction of premium or cancellation of units are excluded in deriving the performance. Performance is calculated on the
assumption that all dividends and distributions are reinvested, taking into account all charges which would have been
payable upon such reinvestment.

Total Expense Ratio and Turnover Ratio

ILP Sub-Fund Expense Ratio | Turnover Ratio

LionGlobal Japan Growth (SP) 2.83% 31.00%

The expense ratio stated in the table above is for the year ending 30 June 2025.
The turnover ratio stated in the table above is for the year ending 31 December 2024.

Soft Dollar Commissions or Arrangements

We do not receive soft-dollar commissions or arrangements for the Underlying Fund.

Conflicts of Interest

We do not have any conflict of interests which may exist or arise in relation to the Underlying Fund and its management.
Suspension of dealings

We reserve the right to suspend immediately any issue, withdrawal, exchange or other dealing in relation to the ILP sub-funds if
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the fund manager, or any government or regulatory body of competent jurisdiction, or we (at our reasonable discretion) decide to
suspend the issue, withdrawal, exchange or other dealing in the units or shares of the ILP sub-funds.

Reports

The financial year-end of the ILP sub-fund is 30 June. Singapore Life Ltd. will make available semi-annual report and annual
audited report of the ILP sub-fund within 2 months and 3 months respectively from the relevant reporting periods.

In addition, Singapore Life Ltd. will make available financial reports of the Underlying Fund as they become available from the
Investment Manager. Policyholders can access these reports via the Singapore Life Ltd.’s website at www.singlife.com

Specialised ILP sub-fund

The ILP sub-fund is not a specialised sub-fund as set out in MAS Notice 307 on Investment-Linked Policies issued by the
Monetary Authority of Singapore.
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