Emerging Countries Growth (SP)

This Fund Summary is for the above ILP sub-fund and should be read in conjunction with the
Product Summary

Fund Code | ILP Sub-Fund Underlying Fund
. . Aviva Investors — Global Emerging Markets Core
SECG Emerging Countries Growth (SP) Fund! — Class USD B
! WEF 3 February 2022, Emerging Markets Equity Income Fund has been renamed to Global Emerging Markets Core Fund.

Structure of ILP sub-fund

The ILP Underlying Fund stated above is a feeder fund investing in the Underlying Fund of the Company, which is an open-ended
investment company incorporated as a société d’investissement a capital variable (“SICAV”) on 16 January 1990 in Luxembourg and
registered with the Registre de Commerce et des Sociétés de Luxembourg, Grand Duchy of Luxembourg, under number B 32640.

The Company is registered under Part I of the Law of 20 December 2002 relating to Undertakings for Collective Investment, as amended,
and qualifies as an undertaking for collective investment in transferable securities ("UCITS") under the laws of the Grand Duchy of
Luxembourg.

The units in the ILP Underlying Fund are not classified as Excluded Investment Products.

Information on the Manager

Aviva Investors Luxembourg S.A. is engaged as the management company of the Fund (the "Management Company"). It is a company
incorporated in Luxembourg and is subject to chapter 15 of the 2010 Law and to the supervision of the CSSF. It has been managing
collective investment schemes and discretionary funds since 1987.

Aviva Investors Global Services Limited (the "Investment Manager") is appointed as the investment manager to handle the day-to-day
management of the Underlying Fund. It is domiciled in the United Kingdom and is licensed and regulated by the Financial Conduct

Authority. It has been managing collective investment schemes and discretionary funds since 1971.

Aviva Investors Asia Pte Ltd (sub-investment manager) is domiciled in Singapore and is licensed and regulated by the Authority. It has
been managing collective investment schemes and discretionary funds since 2011.

Other Parties

The Custodian (which is the Depositary) of the Underlying Fund is Bank of New York Mellon SA/NV, Luxembourg Branch. The agent
for service of process in Singapore and Singapore Representative of the Underlying Fund is Aviva Investors Asia Pte Ltd.

Investment Objectives, Focus & Approach

Underlying Fund Investment Objectives, Focus & Approach

Aviva Investors — Global Emerging Markets Core Fund! — Class | To increase the value of the Shareholder’s investment over the
USD B long term (5 years or more).

The Underlying Fund invests at least 80% of the total net assets
(excluding ancillary liquid assets, eligible deposits, money
market instruments and money market funds), in equities of
companies in emerging markets. This includes investment in
equities and equity-related securities of emerging market
companies and non-emerging market companies that are listed or
do most of their business in emerging markets. Equity-related
securities can include ADRs, GDRs, options on equities,
warrants, participation certificates and profit sharing certificates,
among others. The Underlying Fund does not buy equity warrants
or exchange-traded convertible securities but may hold any it
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receives in connection with equities it owns. The Underlying
Fund may also invest in shares or units of UCITS or other UClIs.
The Underlying Fund may invest in China A-Shares through
Shanghai Hong Kong Stock Connect and through Shenzhen
Hong Kong Stock Connect. For liquidity management purposes,
the Underlying Fund may also hold ancillary liquid assets within
the meaning of point 9 listed under “Permitted Securities and
Transaction” of section “General Investment Restrictions and
Eligible Assets for UCITS Fund”. For the same purposes, the
Underlying Fund may also invest on an ancillary basis in eligible
deposits within the meaning of point 8 of the same section
referred to above, money market instruments or money market
funds. Under unfavourable market circumstances during which
the investment strategy would become impossible to continue
implementing and the Underlying Fund would no longer be able
to achieve its investment objective, the Underlying Fund may, on
a temporary basis, invest up to 100% of its net assets in such
assets. For the avoidance of doubt, investment in such assets is
not part of the core investment policy of the Underlying Fund.
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Risks

The ILP sub-funds are not listed on the Singapore Exchange and you can redeem only on Business Days through Singapore Life Ltd.
In respect of Singapore investors, there is no secondary market for the ILP sub-fund. The value of the Underlying Fund may rise or fall.
Investments in the Underlying Fund are subjected to various risks, as elaborated below.

Market risk
Prices of securities change daily, and can fall based on a wide variety of factors. The effects of market risk can be immediate or gradual,
short-term or long-term, narrow or broad.

Equity risk
The value of equities may be volatile especially for small/mid-sized or fast growing companies. Equities priced below true value may
remain undervalued. Those in bankruptcy/in restructuring may have no value.

Emerging markets risk

Emerging markets involve higher risks than developed markets, including risks of political, economic, or social instability, regulatory
uncertainty, excessive costs or taxation, or outright seizure of assets, discriminatory rules or practices, incomplete or inaccurate
information about securities issuers, lack of reliable custody arrangements, lack of uniform accounting, auditing and financial reporting
standards, manipulation of market prices by large investors, arbitrary delays and unscheduled market closures, and fraud and corruption.

Counterparty risk
The Underlying Fund suffers loss if a counterparty defaults. The Underlying Fund can try to recover loss by using any associated

collateral, but the collateral may be worth less than the cash or securities owed to it. The Underlying Fund’s ability to meet its own
obligations to other counterparties may be affected. This could delay the processing of redemptions. Securities lending transactions can
carry counterparty risk.

Derivatives risk

Derivatives are complex and more volatile than traditional investments, and may involve losses that are significantly greater than its
cost. The pricing and volatility of some derivatives may diverge from the pricing or volatility of their underlying reference(s). o OTC
derivatives are less highly regulated than market-traded securities, and have greater counterparty and liquidity risk. A suspension of
trading in derivatives or their underlying assets could make it impossible to realise gains or avoid losses and could delay the
redemption of Shares.

Currency risk
Changes in currency exchange rates could reduce investment gains or increase investment losses, and can happen rapidly and

unpredictably.

Operational risk
Human error or process/system failures, internally or at our service providers, could create losses for an Underlying Fund.
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Risks of SFTs

There is a risk of collateral received yielding less than securities lent (for SETs) by the Underlying Fund. The Underlying Fund may
be exposed to risks similar to those associated with options or forward derivatives including counterparty default or delay in the return
of securities, as well as operational risk, liquidity risk, custody risk and legal risk.

Stock Connect risk
Investments via Stock Connect are subject to quota limitations, clearing and settlement risks, legal/beneficial ownership risks,
operational and regulatory risks, and not protected by any investor compensation fund.

Volatility risk
The Underlying Fund has potential for high volatility due to the nature of the underlying securities held.

Sustainability risk
Sustainability risks may fluctuate depending on investment opportunities and this may impact the value of investments over the long
term.

The above should not be considered to be an exhaustive list of the risks which you should consider before investing into the Underlying
Fund. You should be aware that an investment in the Underlying Fund may be exposed to other risks of an exceptional nature from time
to time.

Fees and Charges

In addition to the fees and charges shown in the Product Summary, the following fees are payable through deduction from the asset
value of the ILP sub-fund:

Fees Payable by the Underlying Fund, which the ILP sub-fund invests into
Annual Management Charge 2.20%
Distribution Fee None
Other Substantial Fees/Charges 0.18%

Past Performance! as at 30 June 2025

NOTE: PAST PERFORMANCES NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE

Since Inception*

% % *
Fund / Benchmark 3 Months 6 Months 1 Year 3 Years 5 Years 10 Years (31 Aug 2002)
;ES”;‘;rgmg Countries Growth |, ;¢ 733% | 3.74% | 3.96% 2.90% 0.44% 3.77%
Benchmark: MSCI EM
(Emerging Markets) TR 6.32% 7.90% 8.99% 7.01% 5.33% 4.65% 7.84%
Index
* Annualised performance

Performance shown in fund currency and calculated before sales charges are deducted. Fees and charges payable through
deduction of premium or cancellation of units are excluded in deriving the performance. Performance is calculated on the
assumption that all dividends and distributions are reinvested, taking into account all charges which would have been payable
upon such reinvestment.

Expense Ratio and Turnover Ratio

ILP Sub-Fund Expense Ratio | Turnover Ratio
Emerging Countries Growth (SP) 2.00% 55.28%

The expense ratio and turnover ratio stated in the table above are for the year ending 30 June 2025.

Singapore Life Ltd. 4 Shenton Way #01-01 SGX Centre 2 Singapore 068807 www.singlife.com
Company Reg. No.:196900499K GST Reg No: MR-8500166-8
New address w.e.f. 29 Dec 2025:
5 Straits View, #01-18/19, Marina One The Heart, Singapore 018935
September 2025 Page 3



2

& Singlife

Soft Dollar Commissions or Arrangements

We do not receive soft-dollar commissions or arrangements for the Underlying Fund.

Conflicts of Interest

We do not have any conflict of interests which may exist or arise in relation to the Underlying Fund and its management.

Suspension of dealings

We reserve the right to suspend immediately any issue, withdrawal, exchange or other dealing in relation to the ILP sub-funds if the
fund manager, or any government or regulatory body of competent jurisdiction, or we (at our reasonable discretion) decide to suspend
the issue, withdrawal, exchange or other dealing in the units or shares of the ILP sub-funds.

Reports

The financial year-end of the ILP Underlying Fund will be 30 June. Singapore Life Ltd. will make available semi-annual reports and
annual audited reports of the ILP Underlying Fund within 2 months and 3 months respectively of the relevant reporting periods.

In addition, Singapore Life Ltd. will make available financial reports of the Underlying Fund as they become available from the
Manager. Policyholders can access these reports via the website at www.singlife.com

Specialised ILP sub-fund

The ILP sub-fund is not a specialised sub-fund as set out in MAS Notice 307 on Investment-Linked Policies issued by the Monetary
Authority of Singapore.
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