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First Sentier Investors Global Growth Funds

This Fund Summary is for the following ILP sub-funds and should be read in conjunction with the
Product Summary

Fund Code | ILP Sub-Fund Underlying Fund

E211 First Sentier Bridge Fund First Sentier Bridge Fund A (H Dist SGD)

E074 FSSA ASEAN All Cap Fund FSSA ASEAN All Cap Acc Fund SGD

E212 FSSA Dividend Advantage Fund FSSA Dividend Advantage Fund A (Q Dis SGD)
E073 FSSA Regional China Fund FSSA Regional China Acc Fund SGD

Structure of ILP sub-funds

The ILP sub-funds are open-ended feeder funds that feed 100% into the respective Underlying Funds which are sub-fund or
corresponding sub-funds under the First Sentier Investors Global Growth Funds (“Scheme”) The Scheme currently is constituted in
Singapore.

The units in the ILP sub-funds are not classified as Excluded Investment Products.

The ILP sub-funds, as feeder funds, invest all or substantially all of their assets into a corresponding sub-fund or corresponding subfunds
under the Dublin Umbrella Fund and managed by First Sentier Investors (Ireland) Limited. The ILP sub-funds, FSSA ASEAN All Cap
Fund and FSSA Regional China Fund, were converted from being funds that were directly invested, into feeder funds with effect from
18 October 2002.

Information on the Manager
First Sentier Investors (Singapore) has been appointed to act as the manager of the Underlying Funds (the “Management Company”).

The Management Company is regulated in Singapore by the Monetary Authority of Singapore. It has been managing collective
investment schemes and discretionary funds in Singapore since 1969.

ILP Sub-Fund Underlying Sub-Fund(s) First Sentier Investors FSSA Investment
Managers

FSSA Asian Equity Plus Fund x

First Sentier Bridge Fund First Sentier Asian Quality Bond “
Fund

FSSA ASEAN All Cap Fund FSSA ASEAN All Cap Fund X

FSSA Dividend Advantage FSSA Asian Equity Plus Fund X

Fund

FSSA Regional China Fund Eﬁi’? Greater China Growth x

The manager of the Underlying Sub-Funds of the Dublin Umbrella Fund is First Sentier Investors (Ireland) Limited (the “Manager of
the Underlying Dublin Sub-Funds”).

The Manager of the Underlying Dublin Sub-Funds may appoint one or more approved investment managers (collectively, the
“Investment Managers of the Underlying Dublin Sub-Funds”) to manage all or a portion of the assets of an Underlying Dublin Sub-
Fund. As at 15 May 2025, the approved investment managers are: (a) First Sentier Investors (UK) IM Limited; (b) First Sentier Investors
(Hong Kong) Limited; (c) First Sentier Investors (Australia) RE Ltd; (d) First Sentier Australia IM Ltd; and (e) First Sentier Investors
(US) LLC.

Please refer to Section 2.3, titled “Management of the Underlying Sub-Funds”, in the First Sentier Investors Global Growth Fund
Prospectus for more information.
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Other Parties
The Trustee of the Underlying Funds is HSBC Institutional Trust Services (Singapore) Limited and the Custodian of the Underlying
Funds is The Hongkong and Shanghai Banking Corporation Limited. Please refer to Section 3, titled “The Trustee and the Custodian”,

in the First Sentier Investors Global Growth Fund Prospectus for more information.

Investment Objectives, Focus & Approach

Underlying Fund Investment Objectives, Focus & Approach

First Sentier Bridge Fund A (H Dist SGD) The investment objective of the Underlying Fund is to provide
investors with income and medium term capital stability from
investments focused in the Asia Pacific ex Japan region.

The investment policy of the Underlying Fund is to invest all
or substantially all of its assets in the FSSA Asian Equity Plus
Fund (in relation to the equity portion) and the First Sentier
Asian Quality Bond Fund (in relation to the fixed income
portion) (“Underlying Sub-Funds”), which are both sub-funds
of the Dublin registered umbrella fund known as First Sentier
Investors Global Umbrella Fund plc.

Investment Policy

a) Equity Portion

The Underlying Sub-Fund invests primarily (at least 70%
of its net asset value) in equity securities or equity-related
securities of companies that are listed, or have their
registered offices in, or conduct a majority of their
economic activity in the Asia Pacific region (excluding
Japan). Such companies will be selected on the basis of
their potential dividend growth and long term capital
appreciation.

The investment manager of the Underlying Sub-Fund will
select investments which it believes offer the potential for
dividend growth and price appreciation.

The Underlying Sub-Fund is not subject to any limitation
on the portion of its net asset value that may be invested in
any one or more emerging markets in the Asia Pacific
region (excluding Japan), any sector or any limitation on
the market capitalisation of the companies in which it may
invest.

Although the Underlying Sub-Fund has a regional
investment universe, the securities selected for investment
based on the approach of the investment manager of the
Underlying Sub-Fund may at times result in a portfolio
that is concentrated in certain countries.

The Underlying Sub-Fund’s maximum exposure to China
A Shares including those listed on the ChiNext and/or the
STAR Boards (whether directly through the QFI or the
Stock Connects, and/or indirectly through equity linked or
participation notes and collective investment schemes)
will not exceed 50% of the Underlying Sub-Fund’s net
asset value.
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The Underlying Sub-Fund’s maximum exposure to China
B Shares (through direct investment) will not exceed 10%
of the Underlying Sub-Fund’s net asset value.

The Underlying Sub-Fund may employ a portion of its
assets in futures contracts, options, non-deliverable
options, forward currency transactions, non-deliverable
forwards, swaps, interest rate swaps, zero-coupon swaps,
currency swaps, contracts for difference and credit default
swaps for the purposes of efficient portfolio management
and to hedge against exchange rate risk under the
conditions and limitations as laid down by the Central
Bank of Ireland. It is not intended that the Underlying Sub-
Fund will avail of the opportunity to invest in FDIs for
investment purposes.

The Underlying Sub-Fund invests primarily in equity and
equity related securities (including warrants, preference
shares, rights issues, convertible bonds, depository
receipts such as ADR and GDR, equity linked or
participation notes) that are listed, traded or dealt in
regulated markets provided the Underlying Sub-Fund may
not invest more than 15% in aggregate of'its net asset value
in warrants or equity linked or participation notes. The
Underlying Sub-Fund may invest up to 10% of its net asset
value in transferable securities that are not listed, traded or
dealt in regulated markets and up to 10% of its net asset
value in open ended collective investment schemes
(including exchange traded funds).

The Underlying Sub-Fund may invest cash balances in
short-term securities listed, traded or dealt in on a
regulated market. The short-term securities in which the
Underlying Sub-Fund may invest will include securities
such as commercial paper, certificates of deposit, treasury
bills, and bankers' acceptances all rated at investment
grade or above per ratings agency, of, if unrated, of
equivalent quality in the view of the investment manager
of the Underlying Sub-Fund or sub-investment manager of
the Underlying Sub-Fund. For defensive purposes where
necessary to protect investor value during periods of
perceived uncertainty and volatility (e.g. market crash or
major financial crisis), in the context of exchange controls,
or in circumstances where, in the opinion of the
investment manager of the Underlying Sub-Fund or sub-
investment manager of the Underlying Sub-Fund, it may
be necessary to do so in order to act in the best interests of
their shareholders, or protect the interests of their
shareholders, the Underlying Sub-Fund may also hold all
or part of its assets in fixed or floating rate corporate
and/or government debt securities, debentures, asset
backed and mortgage backed securities which must be
rated at least investment grade by Moody’s Investor
Services, Inc., Standard & Poor’s Corporation or other
recognised rating agencies or in the opinion of the
investment manager of the Underlying Sub-Fund or sub-
investment manager of the Underlying Sub-Fund to be of
comparable quality and which are listed, traded or dealt in
on a regulated market. It is currently intended that the
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investment of the Underlying Sub-Fund in asset backed
securities and/or mortgage backed securities (if any) will
be less than 30% of its net asset value.

b) Fixed Income Portion

The Underlying Sub-Fund invests primarily (at least 70%
of its net asset value) in debt securities of governments or
quasi-government organisation issuers in Asia and/or
issuers organised, headquartered or having their primary
business operations in Asia. The Underlying Sub-Fund
invests at least 70% of its net asset value in investment
grade debt securities and convertible securities (rated as
Baa3 or above by Moody’s or BBB- or above by S&P or
other recognised rating agencies) or if unrated, of
comparable quality as determined by the investment
manager of the Underlying Sub-Fund.

The Underlying Sub-Fund’s investment in debt securities
may include securities with loss-absorption features
(including contingent convertible debt securities, senior
non-preferred debt, instruments issued under the
resolution regime for financial institutions and other
capital instruments issued by banks or other financial
institutions) which will be less than 30% of the Underlying
Sub-Fund’s net asset value.

The Underlying Sub-Fund is not subject to any limitation
on the portion of its net asset value that may be invested in
debt securities in any one or more emerging markets in
Asia, or any sector. In respect of the Underlying Sub-
Fund’s exposure to PRC, investment in onshore PRC debt
securities and offshore debt securities denominated in
RMB (including Dim Sum bonds) will be less than 30%
of the Underlying Sub-Fund’s net asset value respectively.

The debt securities in which the Underlying Sub-Fund
invests are mainly denominated in US dollars or other
major currencies.

Although the Underlying Sub-Fund has a regional
investment universe, the securities selected for investment
based on the approach of the investment manager of the
Underlying Sub-Fund may at times result in a portfolio
that is concentrated in certain countries.

The Underlying Sub-Fund may invest less than 30% of its
net asset value in onshore debt securities in the PRC via
Bond Connect.

The Underlying Sub-Fund will not invest more than 10%
of its net asset value in debt securities issued by and/or
guaranteed by a single sovereign issuer which is below
investment grade.

The Underlying Sub-Fund may employ a portion of its
assets in futures contracts, options, non-deliverable
options, forward currency transactions, non-deliverable
forwards, swaps, interest rate swaps, zero-coupon swaps,
currency swaps, contracts for difference and credit default
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swaps for the purposes of efficient portfolio management
and to hedge against exchange rate risk under the
conditions and limitations as laid down by the Central
Bank of Ireland.

The Underlying Sub-Fund may only use FDIs for efficient
portfolio management purposes (i.e., to reduce risk or
costs, hedge or to generate additional capital and income),
by entering into futures, options, swaps, and forwards, in
each case in respect of currencies and bonds, with a level
of risk that is consistent with the risk profile of the
Underlying Sub-Fund.

It is not intended that the Underlying fund will avail of the
opportunity to invest in FDIs for investment purposes.

The securities in which the Underlying Sub-Fund invests
include but are not limited to convertible, exchangeable
and non-exchangeable and non-convertible debt
securities, fixed and floating rate bonds, zero coupon and
discount bonds, transferable notes, mortgaged-backed and
asset-backed securities, commercial paper, certificates of
deposits of variable and fixed interest rates listed, traded
or dealt in regulated markets.

The Underlying Sub-Fund does not invest in
companies/issuers that derive any revenue directly from
the manufacture of controversial weapons or tobacco
products or that own more than a 50% interest in entities
that derive any revenue directly from the manufacture of
controversial weapons or tobacco products.

The Underlying Sub-Fund does not abstain from investing
in fossil fuel companies (including oil, gas, thermal,
metallurgical coal mining and power generation, as well
as fossil fuel related infrastructure and services).

The investment manager of the Underlying Sub-Fund’s
analysis considers a variety of risk dimensions, including
an emphasis on ESG factors that can have an important
influence on companies’ ability to service their debt
obligations over the long term. ESG analysis is undertaken
as part of the Underlying Sub-Fund’s credit research
process for all corporate credits and each credit is assigned
with a risk category (high, moderate, low) based on the
team’s ESG assessment.

Investment Approach

The Underlying Fund will, through the Underlying Sub-Funds,
invest in a mix of equity and fixed income securities to provide
investors with the required level of current income, capital
stability and the potential for medium term capital growth. The
Underlying Fund’s target asset allocation will be 50% equity
and 50% fixed income. The Manager will rebalance to the
target allocation so that the exposure to each asset class does
not exceed 60% at any time.
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The investment manager of the Underlying Sub-Funds aims to
create wealth over the medium to long term by applying an
active and disciplined approach to investing in quality assets.
For equities, the investment manager of the Underlying Sub-
Fund uses a ‘bottom-up’ approach to stock selection —
beginning at the ground level with a thorough analysis of
individual companies (rather than sectors or countries),
researching their background looking for growth potential, and
identifying companies whose shares are under-valued when
measured against a range of valuation techniques. While
focusing on companies, the investment manager of the
Underlying Sub-Fund is always mindful of the economic and
political outlook of the markets in which the companies
operate. For fixed income investments, the investment
manager of the Underlying Sub-Fund uses a combination of a
‘top-down’ process examining macroeconomic trends and a
‘bottom-up’ approach to selecting individual securities.

FSSA ASEAN All Cap Acc Fund SGD

The investment objective of the Underlying Fund is to achieve
long term capital appreciation. The investment policy of the
Underlying Fund is to invest all or substantially all of its assets
in the FSSA ASEAN All Cap Fund (“Underlying Sub-Fund”),
a sub-fund under the Dublin registered umbrella fund known
as First Sentier Investors Global Umbrella Fund plc.

Investment Policy

The Underlying Sub-Fund invests primarily (at least 70% of its
net asset value) in equity securities or equity-related securities
of companies that are, at the time of investment, listed, or have
their registered offices in, or conduct a majority of their
economic activity in member countries of ASEAN.

The Underlying Sub-Fund will invest less than 30% of its net
asset value in equity securities which are not described above
and which are listed, traded or dealt in on regulated markets
worldwide.

The Underlying Sub-Fund’s maximum exposure to China A
Shares including those listed on the ChiNext and/or STAR
Boards (whether directly through the QFI or the Stock
Connects, and/or indirectly through equity linked or
participation notes and collective investment schemes) will be
less than 30% of the Underlying Sub-Fund’s net asset value.

The Underlying Sub-Fund is not subject to any limitation on
the portion of its net asset value that may be invested in any
sector or any limitation on the market capitalisation of the
companies in which it may invest. In regards to the Underlying
Sub-Fund’s primary investments in or exposure to ASEAN as
described above, the Underlying Sub-Fund is also not required
to invest and maintain an investment exposure to each and
every ASEAN member country.

The Underlying Sub-Fund may employ a portion of its assets
in futures contracts, options, non-deliverable options, forward
currency transactions, non-deliverable forwards, swaps,
interest rate swaps, zero-coupon swaps, Currency swaps,
contracts for difference and credit default swaps for the
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purposes of efficient portfolio management and to hedge
against exchange rate risk under the conditions and limitations
as laid down by the Central Bank of Ireland. It is not intended
that the Underlying Sub-Fund will avail of the opportunity to
invest in FDIs for investment purposes.

The Underlying Sub-Fund invests primarily in equity and
equity related securities (including warrants, preference shares,
rights issues, convertible bonds, depository receipts such as
ADR and GDR, equity linked or participation notes) that are
listed, traded or dealt in regulated markets provided the
Underlying Sub-Fund may not invest more than 15% in
aggregate of its net asset value in warrants or equity linked or
participation notes. The Underlying Sub-Fund may invest up
to 10% of its net asset value in transferable securities that are
not listed, traded or dealt in regulated markets and up to 10%
of its net asset value in open ended collective investment
schemes (including exchange traded funds).

The Underlying Sub-Fund may invest cash balances in short-
term securities listed, traded or dealt in on a regulated market.
The short-term securities in which the Underlying Sub-Fund
may invest will include securities such as commercial paper,
certificates of deposit, treasury bills, and bankers' acceptances
all rated at investment grade or above per ratings agency, or, if
unrated, of equivalent quality in the view of the investment
manager of the Underlying Sub-Fund or sub-investment
manager of the Underlying Sub-Fund. For defensive purposes
where necessary to protect investor value during periods of
perceived uncertainty and volatility (e.g. market crash or major
financial crisis), in the context of exchange controls, or in
circumstances where, in the opinion of the investment manager
of the Underlying Sub-Fund or sub-investment manager of the
Underlying Sub-Fund, it may be necessary to do so in order to
act in the best interests of their shareholders, or protect the
interests of their shareholders, the Underlying Sub-Fund may
also hold all or part of its assets in fixed or floating rate
corporate and/or government debt securities, debentures, asset
backed and mortgage backed securities which must be rated at
least investment grade by Moody’s Investor Services, Inc.,
Standard & Poor’s Corporation or other recognised rating
agencies or in the opinion of the investment manager of the
Underlying Sub-Fund or sub-investment manager of the
Underlying Sub-Fund to be of comparable quality and which
are listed, traded or dealt in on a regulated market. It is
currently intended that the investment of the Underlying Sub-
Fund in asset backed securities and/or mortgage backed
securities (if any) will be less than 30% of its net asset value.

Investment Approach

The investment manager of the Underlying Sub-Fund aims to
create wealth over the medium to long term by applying an
active and disciplined approach to investing in quality assets.
The investment manager of the Underlying Sub-Fund uses a
‘bottom-up’ approach to stock selection — beginning at the
ground level with a thorough analysis of individual companies
(rather than sectors or countries), researching their background
looking for growth potential, and identifying companies whose
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shares are under-valued when measured against a range of
valuation techniques. While focusing on companies, the
investment manager of the Underlying Sub-Fund is always
mindful of the economic and political outlook of the markets
in which the companies operate.

FSSA Dividend Advantage Fund A (Q Dis SGD)

The investment objective of the Underlying Fund is to provide
investors with regular distributions and long-term growth from
equity investments with potential for dividend growth and long
term capital appreciation focused in the Asia Pacific region
(excluding Japan). The investment policy of the Underlying
Fund is to invest all or substantially all of its assets in the FSSA
Asian Equity Plus Fund (“Underlying Sub-Fund”) a sub-fund
under the Dublin registered umbrella fund known as First
Sentier Investors Global Umbrella Fund plc.

Investment Policy

The Underlying Sub-Fund invests primarily (at least 70% of its
net asset value) in equity securities or equity-related securities
of companies that are listed, or have their registered offices in,
or conduct a majority of their economic activity in the Asia
Pacific region (excluding Japan). Such companies will be
selected on the basis of their potential dividend growth and
long-term capital appreciation.

The investment manager of the Underlying Sub-Fund will
select investments which it believes offer the potential for
dividend growth and price appreciation.

The Underlying Sub-Fund is not subject to any limitation on
the portion of its net asset value that may be invested in any
one or more emerging markets in the Asia Pacific region
(excluding Japan), any sector or any limitation on the market
capitalisation of the companies in which it may invest.

Although the Underlying Sub-Fund has a regional investment
universe, the securities selected for investment based on the
approach of the investment manager of the Underlying Sub-
Fund may at times result in a portfolio that is concentrated in
certain countries.

The Underlying Sub-Fund’s maximum exposure to China A
Shares including those listed on the ChiNext and/or the Science
and Technology Innovation Board (the “STAR Board”)
(whether directly through the QFI or the Stock Connects,
and/or indirectly through equity linked or participation notes
and collective investment schemes) will not exceed 50% of the
Underlying Sub-Fund’s net asset value.

The Underlying Sub-Fund’s maximum exposure to China B
Shares (through direct investment) will not exceed 10% of the
Underlying Sub-Fund’s net asset value.

The Underlying Sub-Fund may employ a portion of its assets
in futures contracts, options, non-deliverable options, forward
currency transactions, non-deliverable forwards, swaps,
interest rate swaps, zero-coupon swaps, Currency swaps,
contracts for difference and credit default swaps for the
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purposes of efficient portfolio management and to hedge
against exchange rate risk under the conditions and limitations
as laid down by the Central Bank of Ireland. It is not intended
that the Underlying Sub-Fund will avail of the opportunity to
invest in FDIs for investment purposes.

The Underlying Sub-Fund invests primarily in equity and
equity related securities (including warrants, preference shares,
rights issues, convertible bonds, depository receipts such as
ADR and GDR, equity linked or participation notes) that are
listed, traded or dealt in regulated markets provided the
Underlying Sub-Fund may not invest more than 15% in
aggregate of its net asset value in warrants or equity linked or
participation notes. The Underlying Sub-Fund may invest up
to 10% of its net asset value in transferable securities that are
not listed, traded or dealt in regulated markets and up to 10%
of its net asset value in open ended collective investment
schemes (including exchange traded funds).

The Underlying Sub-Fund may invest cash balances in short-
term securities listed, traded or dealt in on a regulated market.
The short-term securities in which the Underlying Sub-Fund
may invest will include securities such as commercial paper,
certificates of deposit, treasury bills, and bankers' acceptances
all rated at investment grade or above per ratings agency, or, if
unrated, of equivalent quality in the view of the investment
manager of the Underlying Sub-Fund or sub-investment
manager of the Underlying Sub-Fund. For defensive purposes
where necessary to protect investor value during periods of
perceived uncertainty and volatility (e.g. market crash or major
financial crisis), in the context of exchange controls, or in
circumstances where, in the opinion of the investment manager
of the Underlying Sub-Fund or sub-investment manager of the
Underlying Sub-Fund, it may be necessary to do so in order to
act in the best interests of their shareholders, or protect the
interests of their shareholders, the Underlying Sub-Fund may
also hold all or part of its assets in fixed or floating rate
corporate and/or government debt securities, debentures, asset
backed and mortgage backed securities which must be rated at
least investment grade by Moody’s Investor Services, Inc.,
Standard & Poor’s Corporation or other recognised rating
agencies or in the opinion of the investment manager of the
Underlying Sub-Fund or sub-investment manager of the
Underlying Sub-Fund to be of comparable quality and which
are listed, traded or dealt in on a regulated market. It is
currently intended that the investment of the Underlying Sub-
Fund in asset backed securities and/or mortgage backed
securities (if any) will be less than 30% of its net asset value.

Investment Approach

The investment manager of the Underlying Sub-Fund aims to
create wealth over the medium to long term by applying an
active and disciplined approach to investing in quality assets.
The investment manager of the Underlying Sub-Fund uses a
‘bottom-up’ approach to stock selection - beginning at the
ground level with a thorough analysis of individual companies
(rather than sectors or countries), researching their background
looking for growth potential, and identifying companies whose
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shares are under-valued when measured against a range of
valuation techniques. While focusing on companies, the
investment manager of the Underlying Sub-Fund is always
mindful of the economic and political outlook of the markets
in which the companies operate.

FSSA Regional China Acc Fund SGD

The investment objective of the Underlying Fund is to
achieve long term capital appreciation. The investment policy
of the Underlying Fund is to invest all or substantially all of
its assets in the FSSA Greater China Growth Fund,
(“Underlying Sub-Fund”) a sub-fund under the Dublin
registered umbrella fund known as First Sentier Investors
Global Umbrella Fund plc.

Investment Policy

The Underlying Sub-Fund invests primarily (at least 70% of its
net asset value) in equity securities or equity-related securities
issued by companies with either assets in, or revenues derived
from, the People’s Republic of China, Hong Kong, and Taiwan
and which are listed, traded or dealt in on regulated markets in
the People’s Republic of China, Hong Kong, Taiwan, the U.S.,
Singapore, Korea, Thailand and Malaysia or in a member state
of the OECD. The Underlying Sub-Fund is not subject to any
limitation on the portion of its net asset value that may be
invested in any sector or any limitation on the market
capitalisation of the companies in which it may invest.

Although the Underlying Sub-Fund has a regional investment
universe, the securities selected for investment based on the
approach of the investment manager of the Underlying Sub-
Fund may at times result in a portfolio that is concentrated in
certain countries.

The Underlying Sub-Fund’s maximum exposure to China A
Shares including those listed on the ChiNext and/or the STAR
Boards (whether directly through the QFI or the Stock
Connects, and/or indirectly through equity linked or
participation notes and collective investment schemes) will not
exceed 100% of the Underlying Sub-Fund’s net asset value.

Direct investment in China A Shares through the QFI in
aggregate is limited to less than 70% of the Underlying Sub-
Fund’s net asset value.

The Underlying Sub-Fund’s maximum exposure to China B
Shares (through direct investment) will not exceed 10% of the
Underlying Sub-Fund’s net asset value.

The Underlying Sub-Fund may employ a portion of its assets
in futures contracts, options, non-deliverable options, forward
currency transactions, non-deliverable forwards, swaps,
interest rate swaps, zero-coupon swaps, Currency swaps,
contracts for difference and credit default swaps for the
purposes of efficient portfolio management and to hedge
against exchange rate risk under the conditions and limitations
as laid down by the Central Bank of Ireland. It is not intended
that the Underlying Sub-Fund will avail of the opportunity to
invest in FDIs for investment purposes.
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The Underlying Sub-Fund invests primarily in equity and
equity related securities (including warrants, preference shares,
rights issues, convertible bonds, depository receipts such as
ADR and GDR, equity linked or participation notes) that are
listed, traded or dealt in regulated markets provided the
Underlying Sub-Fund may not invest more than 15% in
aggregate of its net asset value in warrants or equity linked or
participation notes. The Underlying Sub-Fund may invest up
to 10% of its net asset value in transferable securities that are
not listed, traded or dealt in regulated markets and up to 10%
of its net asset value in open ended collective investment
schemes (including exchange traded funds).

The Underlying Sub-Fund may invest cash balances in short-
term securities listed, traded or dealt in on a regulated market.
The short-term securities in which the Underlying Sub-Fund
may invest will include securities such as commercial paper,
certificates of deposit, treasury bills, and bankers' acceptances
all rated at investment grade or above per ratings agency, or, if
unrated, of equivalent quality in the view of the investment
manager of the Underlying Sub-Fund or sub-investment
manager of the Underlying Sub-Fund. For defensive purposes
where necessary to protect investor value during periods of
perceived uncertainty and volatility (e.g. market crash or major
financial crisis), in the context of exchange controls, or in
circumstances where, in the opinion of the investment manager
of the Underlying Sub-Fund or sub-investment manager of the
Underlying Sub-Fund, it may be necessary to do so in order to
act in the best interests of their shareholders, or protect the
interests of their shareholders, the Underlying Sub-Fund may
also hold all or part of its assets in fixed or floating rate
corporate and/or government debt securities, debentures, asset
backed and mortgage backed securities which must be rated at
least investment grade by Moody’s Investor Services, Inc.,
Standard & Poor’s Corporation or other recognised rating
agencies or in the opinion of the investment manager of the
Underlying Sub-Fund or sub-investment manager of the
Underlying Sub-Fund to be of comparable quality and which
are listed, traded or dealt in on a regulated market. It is
currently intended that the investment of the Underlying Sub-
Fund in asset backed securities and/or mortgage backed
securities (if any) will be less than 30% of its net asset value.

Investment Approach

The investment manager of the Underlying Sub-Fund aims to
create wealth over the medium to long term by applying an
active and disciplined approach to investing in quality assets.
The investment manager of the Underlying Sub-Fund uses a
‘bottom-up’ approach to stock selection — beginning at the
ground level with a thorough analysis of individual companies
(rather than sectors or countries), researching their background
looking for growth potential, and identifying companies whose
shares are under-valued when measured against a range of
valuation techniques. While focusing on companies, the
investment manager of the Underlying Sub-Fund is always
mindful of the economic and political outlook of the markets
in which the companies operate.

September 2025
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Distribution Policy

Please refer to the section on “Distribution of Dividends” (if applicable) in the relevant Investment Linked Product (ILP) — Product
Summary for further details.

Risks

The ILP sub-funds are not listed on the Singapore Exchange and you can redeem only on Business Days through Singapore Life Ltd.
In respect of Singapore investors, there is no secondary market for the ILP sub-fund. The value of the Underlying Fund may rise or fall.
Investments in the Underlying Fund are subjected to various risks, as elaborated below.

Market risk
Certain situations may have a negative effect on the price of shares within a particular market. These may include regulatory changes,
political changes, economic changes, technological changes and changes in the social environment.

Currency risk
The Underlying Funds and Underlying Sub-Funds may buy shares in various currencies. The value of shares held by the Underlying

Funds and Underlying Sub-Funds may be impacted due to changes in the exchange rates.

Investment risk
Investment in the Underlying Funds involves risk and you may not get back the full amount you invested. Past performance is no
guarantee of future performance.

Emerging market risk
Investing in shares in emerging markets may involve a greater risk than investing in shares in developed markets.

Small capitalisation/mid-capitalisation companies risk
Securities in small-capitalisation/mid-capitalisation companies may have lower liquidity and their prices are more volatile to adverse
economic developments than those of larger capitalisation companies in general.

Single sector risk
The value of the Underlying Funds may be more volatile than a fund having a more diversified portfolio of investments.

Concentration risk

The Underlying Funds invest in a relatively small number of companies and may be subject to greater risk of suffering proportionately
higher losses should the shares in a particular company decline in value or otherwise be adversely affected than the Underlying Funds
that invests in a large number of companies.

The above should not be considered to be an exhaustive list of the risks which you should consider before investing into the Underlying
Fund. You should be aware that an investment in the Underlying Fund may be exposed to other risks of an exceptional nature from time
to time.

Please refer to “Schedule 2 - Risks” in the First Sentier Investors Global Growth Fund’s Prospectus for further information on risks of
the Underlying Funds.

Fees and Charges

In addition to the fees and charges shown in the Product Summary, the following fees are also payable through deduction from the asset
value of the ILP sub-fund:

Underlying Fund Annual Management Charge
First Sentier Bridge Fund A (H Dist SGD) 1.25%
FSSA ASEAN All Cap Acc Fund SGD 1.50%
FSSA Dividend Advantage Fund A (Q Dis SGD) 1.50%
FSSA Regional China Acc Fund SGD 1.50%

Singapore Life Ltd. 4 Shenton Way #01-01 SGX Centre 2 Singapore 068807 www.singlife.com
Company Reg. No.:196900499K GST Reg No: MR-8500166-8
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Past Performance! as at 30 June 2025
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NOTE: PAST PERFORMANCES NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE.

J Singlife

3 6 3 5 10 Since Inception
Fund /Benchmark Months | Months 1 Year Years* | Years* | Years* (14 Mar 2022)
First Sentier Bridge Fund 0.91% 1.26% 3.75% 1.97% NA NA 0.57%
Benchmark: 50% MSCI AC Asia Pacific
ex-Japan Index (Unhedged) and 50% J.P. o o o o o
Morgan JACI Investment Grade Index 4.04% 4.81% 6.97% >17% NA NA 2.19%
(Hedged to S$)

3 6 3 5 10 Since Inception*?
Fund / Benchmark Months | Months 1 Year Years* | Years* | Years*® (31 Jan 2008)
FSSA ASEAN All Cap Fund 0.48% | -4.00% | 4.12% 3.53% 4.70% 1.69% 4.10%
Benchmark: MSCI AC ASEAN Index 1.95% | -0.95% | 12.54% | 5.90% 4.11% 1.63% 2.34%

3 6 3 5 10 Since Inception
Fund / Benchmark Months | Months 1 Year Years* | Years* | Years*® (14 Mar 2022)
FSSA Dividend Advantage Fund 0.31% | -0.04% | 3.28% 1.71% NA NA 0.49%
Benchmark: MSCI AC Asia Pacific ex-
JaE;)I;cn I Sl Tactie ex 706% | 6.74% | 942% | 691% | NA NA 5.88%

3 6 3 5 10 Since Inception*3
Fund / Benchmark Months | Months 1 Year Years* | Years* | Years*® (31 Jan 2008)
FSSA Regional China Fund -4.16% | -1.69% | 3.49% | -3.43% | -0.21% | 4.09% 5.18%
penchmark: MSCI Golden Dragon TR | 5 1700 | 7.30% | 18.92% | 532% | 3.01% | 4.99% 4.85%

Performance shown in fund currency and calculated before sales charges are deducted. Fees and charges payable through

deduction of premium or cancellation of units are excluded in deriving the performance. Performance is calculated on the
assumption that all dividends and distributions are reinvested, taking into account all charges which would have been payable

upon such reinvestment.

2 31 January 2008 is the launch date of the ILP sub-fund. Previously known as 28 July 1964, which was the Underlying Fund’s

launch date.

31 January 2008 is the launch date of the ILP sub-fund. Previously known as 1 November 1993, which was the Underlying

Fund’s launch date. On 14 March 2022, this ILP sub-fund was made available for investment under Singlife Savvy Invest.

* Annualised performance

Expense Ratio and Turnover Ratio

Underlying Fund Expense Ratio Turnover Ratio
First Sentier Bridge Fund A (H Dist SGD) 1.43% 4.83%
FSSA ASEAN All Cap Acc Fund SGD 2.01% 2.12%
FSSA Dividend Advantage Fund A (Q Dis SGD) 1.70% 5.98%
FSSA Regional China Acc Fund SGD 1.73% 6.71%
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The expense ratios stated in the table above are as of 30 June 2025.
The turnover ratios stated in the table above are as of 31 December 2024.

The expense ratio is calculated in accordance with the Investment Management Association of Singapore guidelines on the disclosure
of expense ratios. It does not include (where applicable) brokerage and other transaction costs, performance fee, interest expense, foreign
exchange gains /losses, front or back-end loads arising from the purchase or sale of other funds and tax deducted at source or arising
out of income received. It is calculated by dividing expenses by daily average NAV, and multiplied by the appropriate factor to annualise
the figure and is disclosed as a percentage.

The turnover ratio is calculated based on the lower of purchases and sales expressed as a percentage of the daily average net asset value.
Soft Dollar Commissions or Arrangements

We do not receive any soft dollar commissions in respect of the Underlying Funds.

Conflicts of Interest

We do not have any conflict of interests which may exist or arise in relation to the Underlying Funds and its management.

Suspension of dealings

We reserve the right to suspend immediately any issue, withdrawal, exchange or other dealing in relation to the Underlying Funds if the
fund manager, or any government or regulatory body of competent jurisdiction, or we (at our reasonable discretion) decide to suspend
the issue, withdrawal, exchange or other dealing in the units or shares of the Underlying Funds.

Reports

The financial year-end of the ILP sub-fund will be 30 June. Singapore Life Ltd. will make available semi-annual reports and annual
audited reports of the ILP sub-fund within 2 months and 3 months respectively of the relevant reporting periods.

In addition, Singapore Life Ltd. will make available financial reports of the Underlying Fund as they become available from the
Manager. Policyholders can access these reports via the website at www.singlife.com.

Specialised ILP sub-funds

The ILP sub-funds are not specialised sub-fund as set out in MAS Notice 307 on Investment-Linked Policies issued by the Monetary
Authority of Singapore.
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