A simpler way to
grow your money

MyEasySaver II

Facts about saving money
Fact #1: Time aﬀects your returns.
The earlier you start saving, the more time you have to grow
your savings. You can also take advantage of compound interest
- where you earn interest on interest.
Fact #2: An emergency fund is the minimum you’ll need
to set aside.
As a general rule of thumb, you should have enough cash for
at least six months of your living expenses should you lose
your job or become unable to work due to an illness or accident.
Examples of living expenses

Home loan

Childcare
expenses

Support for
elderly parents

Recurring and
ad hoc bills

Fact #3: Saving while managing various priorities doesn’t
have to be challenging.
With a suitable plan, saving for your big dreams can be easy,
while you continue to enjoy occasional treats.

Introducing MyEasySaver II
MyEasySaver II helps you take a disciplined approach to saving
for your future needs and rewards you regularly for your
eﬀort. As you save, you can also look forward to yearly payouts
that you can use for things like a new experience or gadget.
At the end of your policy term, you’ll receive a payout in the
form of a maturity beneﬁt to help you attain your savings goals.

Keys beneﬁts of MyEasySaver II
Annual cash rewards as you save towards your goal
You can look forward to yearly guaranteed cash payouts1,
equivalent to 5% of your sum assured, from the end of the
2nd policy year onwards.
It’s your reward for committing to a savings plan for your
future. A S$100,000 sum assured savings plan, for instance,
will give you S$5,000 back every year – which you can spend
on things like a holiday or personal computer upgrade.
Potential for higher returns when you reinvest your
yearly cash payout
Watch your money multiply when you choose to reinvest
your yearly cash payout with us2, instead of withdrawing it.
Delaying your gratiﬁcation can be even more rewarding.
Choose a policy duration that suits your goal and budget
Our range of policy terms ensures that everyone can start
on a savings plan that they’re comfortable with. Pick a policy
duration of 12, 15, 18 or 25 years, and pay premiums for the
same duration.

The plan also protects your
hard-earned money
Receive a maturity beneﬁt comprising a guaranteed
portion and potential bonuses
Over your policy term, you’ll receive a total of 160% of your
sum assured as a guaranteed lump-sum payout.
So, if you choose to receive your yearly guaranteed cash
payouts, your maturity beneﬁt3 will be 160% of the sum
assured, less all the payouts given.
When your policy matures, you can also look forward to
potential bonuses4 and a return of up to 2.83% per annum5.
Enjoy insurance coverage with your savings plan
The plan gives a lump-sum payout in the event of death and
Terminal Illness6. There’s also an additional payout in the
event of accidental death7.
Get more comprehensive coverage with add-on riders
Want to enhance your protection or secure your savings for
you loved ones? You can add on riders8 to cover the cost of
cancer or to waive premiums during unfortunate events.
Hassle-free application
Start saving sooner as no medical check-up is required.

How MyEasySaver II works
Jen, 28, who is newly married, wants to ensure she’ll have enough savings for a rainy day, as she knows her household expenditure will grow once she and
her husband have children. She buys MyEasySaver II with a sum assured of S$25,000, paying a monthly premium of S$261.05 over a 15-year policy term.
This allows her to meet her savings goal while continuing to have cash for little treats along the way.

Total MyEasySaver II Beneﬁts over the policy term:

Total Guaranteed
Cash Beneﬁts
S$16,250

+

Maturity
Beneﬁt
S$33,401

=

S$49,651

Maturity Beneﬁt3
S$33,401
Total Guaranteed Cash Beneﬁts
S$16,250

(Guaranteed lump sum S$23,750 + Potential bonus4 S$9,651)

S$1,250 yearly guaranteed cash payout1 from end of
second policy year till the policy year before maturity

0

1

2

End of premium payment term and policy term
14

15

Monthly premium
S$261.05

The maturity beneﬁt and total beneﬁts are based on the illustrated investment rate of return of 4.25% per annum.
At illustrated investment rate of return of 3% per annum, the maturity beneﬁt is S$30,506 (where the potential bonus is S$6,756) and the total beneﬁts is
S$46,756. As bonus rates are not guaranteed, the actual beneﬁts will vary according to the future performance of the participating fund.
For more details, please refer to the Product Summary and Policy Illustration. The payouts in the chart above have been rounded down to the nearest dollar.

Policy year

Ready for a plan that makes
saving rewarding?
MyEasySaver II could be your answer.
For more information, speak to your ﬁnancial adviser representative or
visit singlife.com

All ages mentioned refer to age next birthday.
Important notes:
1.

The yearly guaranteed cash payouts refer to the Guaranteed Cash Beneﬁts
that will start from the end of the second policy year, payable at the end of
each policy year, till the policy year before maturity, as long as the Life Assured
lives. Each Guaranteed Cash Beneﬁt is equivalent to 5% of the Sum Assured
on the basic plan. Please refer to the Product Summary for more details.

2. For the reinvestment option, please refer to the Policy Illustration for the
prevailing non-guaranteed interest rate. We reserve the right to revise the
non-guaranteed interest rate based on future experience.
3. Maturity Beneﬁt will comprise:
a) the Guaranteed Maturity Value, which is 160% of Sum Assured (less any
Guaranteed Cash Beneﬁts that were paid);
b) any reinvested Guaranteed Cash Beneﬁts with non-guaranteed interest
(if not previously withdrawn); and
c) the accumulated Reversionary Bonus and Terminal Bonus (if any),
less any amount owing to us.
It will be payable on the Maturity Date, in one lump sum as long as the Life
Assured lives to the Maturity Date and the policy is still in force.
4.

The potential lump-sum bonuses refer to the projected bonuses which are
made up of accumulated Reversionary Bonus and Terminal Bonus (if any).
The Reversionary Bonus and Terminal Bonus are non-guaranteed bonuses
and depend on the performance of Singapore Life Ltd.’s participating fund.
Please refer to the Product Summary for more details.

5.

Potential returns are based on a non-smoker who chose a Sum Assured of
S$60,000 paying annual premiums for a 25-year premium payment term and
policy term. The 2.83% per annum is derived based on the illustrated investment
rate of return of 4.25% per annum, assuming the Guaranteed Cash Beneﬁts
are reinvested at the non-guaranteed interest rate of 3% per annum.

6.

Upon death of the Life Assured within the policy term, the lump-sum payout
payable will comprise:
a) the higher of:
(i) 101% of the total premiums paid on the basic plan, less any Guaranteed
Cash Beneﬁts paid; or
(ii) the Guaranteed Cash Surrender Value;
b) the accumulated Reversionary Bonus and Terminal Bonus (if any); and
c) any reinvested Guaranteed Cash Beneﬁts with non-guaranteed interest
(if not previously withdrawn),
less any amount owing to us.
Upon diagnosis of Terminal Illness of the Life Assured while the policy is in force,
we will pay the Terminal Illness Beneﬁt as an advance payment of the Death
Beneﬁt in one lump sum. Please refer to the Product Summary for details.

Important notes: (cont’d)
7.

We will pay the Sum Assured on the basic plan, in addition to the Death Beneﬁt
in one lump sum, if death is due to accidental injury and occurs before age 80
within the policy term.

8.

Please speak to your ﬁnancial adviser representative for the available riders.
For more details on the riders, please refer to the respective Product Summaries.

This policy is underwritten by Singapore Life Ltd.
This brochure is published for general information only and does not have regards
to the speciﬁc investment objectives, ﬁnancial situation and particular needs of
any speciﬁc person. A copy of the Product Summary may be obtained from us
or our participating distributor’s oﬃces. You should read the Product Summary
before deciding whether to purchase the product. You may wish to seek advice
from a ﬁnancial adviser representative before making a commitment to purchase
the product. In the event that you choose not to seek advice from a ﬁnancial
adviser representative, you should consider whether the product in question is
suitable for you.
As buying a life insurance policy is a long-term commitment, an early termination
of the policy usually involves high costs and the surrender value, if any, that is
payable to you may be zero or less than the total premiums paid. Buying a health
insurance policy that is not suitable for you may impact your ability to ﬁnance
your future healthcare needs. This is not a contract of insurance. Full details of
the standard terms and conditions of this policy can be found in the relevant
policy contract.
Information is accurate as at January 2022. COMP/2021/06/PPM/417.
This advertisement has not been reviewed by the Monetary authority of Singapore.
This policy is protected under the Policy Owners’ Protection Scheme which is
administered by the Singapore Deposit Insurance Corporation (SDIC). Coverage
for your policy is automatic and no further action is required from you. For more
information on the types of beneﬁts that are covered under the scheme as well as
the limits of coverage, where applicable, please contact us or visit the Life Insurance
Association or SDIC websites (lia.org.sg or sdic.org.sg).
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